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SUBJECT: EC COMMISSION REITERATES ITS DESIRE TO NEGOTIATE 
EXPORT CREDIT GENTLEMEN'S AGREEMENT 

REF: EC BRUSSELS 9803 

t MRS. LILIANA ARCHIBALD OF THE EC COMMISSION CALLED US 
IN TO DISCUSS THE EC'S POSITION REGARDING NEGOTIATIONS TO 
ESTABLISH AN EXPORT CREDIT GENTLEMEN'S AGREEMENT. SHE HAS 
JUST CHECKED WITH THE MEMBER STATES AND HAS DETERMINED THAT 
THE EC WANTS TO MOVE AHEAD QUICKLY TO REACH AN AGREEMENT. 
HOWEVER, BEFORE UNDERTAKING FURTHER NEGOTIATIONS AT 
EITHER THE LEVEL OF PRINCIPALS OR TECHNICIANS, THE 
COMMUNITY WOULD LIKE TO BE SURE THAT THE USG HAS 
REACHED A COMMON INTER-AGENCY POSITION REGARDING THE 
PROPOSED AGREEMENT. THE EC WORKING GROUP ON EXPORT 
CREDITS IS CONTINUING ITS DISCUSSIONS REARDING A 
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DRAFT ON AN AGREEMENT. THE EC INTENDS TO 
MAINTAIN THE MONEMTUM OF THE NEGOTIATIONS. 

2. MRS. ARCHIBALD ASKED US IF THE ENACTMENT OF THE 
LEGISLATION EXTENDING THE EXIMBANK'S LIFE HAD 
CHANGED US VIEWS TOWARD THE GENTLEMEN'S 
AGREEMENT. SHE NOTED THE ACT CALLS UPON THE 
BANK, IN COOPERATION WITH THE EXPORTS FINANC- 
ING INSTUMENTALITIES OF OTHER GOVERNMENTS, 

TO SEEK TO MINIMIZE COMPETITION IN GOVERNMENT-SUPPORTED 
EXPORT FINANCING. IN ADDITION, THE ACT PLACES A 
NUMBER OF CONITIONS AND CEILINGS ON LOANS AND 
GUARANTEES TO COMMUNIST COUNTRIES, ESPECIALLY THE 
USSR. IN VIEW OF THIS NEW DEVELOPMENT, THE COMMISSION 
WOULD LIKE TO BE INFORMED IF THE US IS PLANNING TO 
CHANGE ITS MOST RECENT DRAFT PROPOSAL. WE SAID THAT 
WE WOULD PASS THIS QUERY ON TO THE AGENCIES CONCERNED. 
MYERSON 
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